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Sparkasse zu Lubeck AG Covered Bonds (Pfandbriefe - Mortgages)

Reference Date 31.12.2022

Programme Overview

Programme ID 24646

Country of Issuer Germany, Federal Republic of
Main Country of Assets Germany

Main Collateral Type Mortgage

Subject to Legal Framework YES

Applicable Legal Framework Pfandbrief Law

Basis of OC NPV

CB Maturity Type Soft Bullet

Deal Currency EUR

Counterparty Overview

Counterparty Type Counterparty Name Counterparty Country Legal Entity Identifier DBRS LT Rating DBRS LT COR
Issuer Sparkasse zu Lubeck AG Germany, Federal Republic of 529900VZ4XGS0B3IH593 A (high) NA
Originator Sparkasse zu Lubeck AG Germany, Federal Republic of 529900VZ4XGS0B3IH593 A (high) NA
Servicer Sparkasse zu Lubeck AG Germany, Federal Republic of 529900VZ4XGS0B3IH593 A (high) NA
Back-Up Servicer NA NA NA NA NA
Accounts Bank Norddeutsche Landesbank Girozentrale Germany, Federal Republic of DSNHHQ2B9X5N60UJ1236 A (high) NA
Paying Agent Sparkasse zu Lubeck AG Germany, Federal Republic of 529900VZ4XGSO0B3IH593 A (high) NA
Guarantor NA NA NA NA NA
Interest Rate Swap Counterparty NA NA NA NA NA
FX Swap Counterparty NA NA NA NA NA
Swap Collateral Account Bank NA NA NA NA NA
Reserve Account Bank NA NA NA NA NA

List of Liabilities

Covered Bond Nominal Amount Currency Int Rate Type Base Coupon/Margin % Isin/Cusip Maturity Date Original Rating Date Current Rating Current Rating Date
XFO000QCA6P2 5.000.000,00 EUR FXT NA 3,88 XFO000QCA6P2 10.01.2025 NA Not Rated NA
DEOO0A254U05 10.000.000,00 EUR EXT NA 0,04 DEOO0A254U05 18.09.2030 NA Not Rated NA
DEOOOA30VNX3 50.000.000,00 EUR FLT 3MOEU 0,25 DEOOOA30VNX3 15.09.2032 15.09.2022 AAA 15.09.2022
XFOOOOQCA6R8 5.000.000,00 EUR EXT NA 3,87 XFOO0O0QCA6R8 15.12.2025 NA Not Rated NA
XFO000QCA9C4 5.000.000,00 EUR FXT NA 3,02 XFOO00QCA9C4 30.03.2027 NA Not Rated NA
XFOO00QCA9G5 10.000.000,00 EUR EXT NA 2,86 XFOO00QCASGS 07.05.2027 NA Not Rated NA
XFOO00QCBAA4 5.000.000,00 EUR FXT NA 2,41 XFOO00QCBAA4 10.12.2027 NA Not Rated NA
XFOO00QCBAG1 3.000.000,00 EUR EXT NA 2,58 XFOO00QCBAG1 07.02.2028 NA Not Rated NA
XFOO00QCBAJS 2.000.000,00 EUR FXT NA 2,58 XFOO00QCBAJS 14.02.2028 NA Not Rated NA
XFO000QCBBH7 10.000.000,00 EUR EXT NA 1,99 XFO000QCBBH7 12.06.2023 NA Not Rated NA
XFO000QCBC11 5.000.000,00 EUR FXT NA 2,17 XFO000QCBC11 05.03.2026 NA Not Rated NA
XFO000QCBCD4 10.000.000,00 EUR EXT NA 2,79 XFO000QCBCD4 23.10.2028 NA Not Rated NA
XFO000QCBCU8 10.000.000,00 EUR FXT NA 2,10 XFO000QCBCU8 05.02.2024 NA Not Rated NA
XF0000QCBDV4 10.000.000,00 EUR EXT NA 1,31 XFO000QCBDV4 27.05.2030 NA Not Rated NA
XFO000QCBDW?2 10.000.000,00 EUR FXT NA 1,43 XFO000QCBDW?2 16.06.2025 NA Not Rated NA
XFO000QCBDX0 10.000.000,00 EUR EXT NA 1,29 XFO000QCBDX0 15.09.2025 NA Not Rated NA
XFO000QCBDY8 10.000.000,00 EUR FXT NA 1,26 XFO000QCBDY8 23.06.2025 NA Not Rated NA
XF0000QCBDZ5 5.000.000,00 EUR EXT NA 1,64 XFO000QCBDZ5 15.07.2030 NA Not Rated NA
XFO000QCBEO1 10.000.000,00 EUR FXT NA 0,82 XFOO00QCBEO1 15.01.2027 NA Not Rated NA
XFOO00QCBE35 5.000.000,00 EUR EXT NA 1,22 XFOO00QCBE35 12.01.2032 NA Not Rated NA
XFOO00QCBE43 10.000.000,00 EUR FXT NA 1,22 XFOO00QCBE43 12.01.2032 NA Not Rated NA
XFO000QCBES0 5.000.000,00 EUR EXT NA 1,26 XFOO00QCBES0 26.01.2032 NA Not Rated NA
XFOO00QCBE68 2.500.000,00 EUR FXT NA 1,78 XFOO00QCBE68 30.10.2042 NA Not Rated NA
XFO000QCBE9S2 2.500.000,00 EUR EXT NA 1,78 XFO000QCBE9S2 30.10.2042 NA Not Rated NA
XFOOOOQCBEA6 8.000.000,00 EUR FXT NA 0,80 XFOOOOQCBEA6 09.02.2026 NA Not Rated NA
XFO000QCBEB4 1.000.000,00 EUR EXT NA 0,80 XFOO00QCBEB4 09.02.2026 NA Not Rated NA
XFOO00QCBEC2 1.000.000,00 EUR FXT NA 0,80 XFOO00QCBEC2 09.02.2026 NA Not Rated NA
XFO000QCBEDO 10.000.000,00 EUR EXT NA 1,11 XFOO00QCBEDO 19.02.2031 NA Not Rated NA
XFOOOOQCBEF5 10.000.000,00 EUR FXT NA 0,20 XFOOOOQCBEF5 05.02.2024 NA Not Rated NA

XFOOOOQCBERO 10.000.000,00 EUR FXT NA 0,76 XFOOO0QCBERO 07.10.2030 NA Not Rated NA
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Programme Overview Continued Overview Continued

Classification Name 2022-12-31 2022-09-30 2022-06-30 2022-03-31

693.491.702,47
515.000.000,00

Total Outstanding Assets
Total Outstanding Liabilities

682.671.863,01
510.000.000,00

681.677.972,29
515.000.000,00

670.196.744,42
490.000.000,00

Overcollateralisation (OC)

Classification Name 2022-12-31 2022-09-30 2022-06-30 2022-03-31
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CRA Specific Information

Classification Name 2022-12-31 2022-09-30 2022-06-30 2022-03-31

Date of latest Press Release 2022-09-15 2022-09-15 2022-01-21 2022-01-21
Reference Entity Sparkasse zu Lubeck AG Sparkasse zu Libeck AG Sparkasse zu Liubeck AG Sparkasse zu Lubeck AG
Issuer Rating NA NA NA NA
Covered Bonds Attachment Point AA (low) AA (low) AA (low) AA (low)
LSF Assessment Very Strong Very Strong Very Strong Very Strong
Cover Pool Credit Assessment A (high) A (high) A (high) A (high)
Asset Percentage NA NA NA NA
Program OC NA NA NA NA
OC relied on by DBRS 28,8 28,8 10 10
LSF-Implied Likelihood AAA AAA AAA AAA
Recovery notches 0 0 0] 0
CB rating AAA AAA AAA AAA
Assets and Liabilities Profile

Classification Name 2022-12-31 2022-09-30 2022-06-30 2022-03-31

Present Value - Liabilities
Present Value - Assets

463.432.595,25
647.436.990,67

466.136.547,47
650.846.818,21

485.369.842,24
679.632.693,57

485.800.528,88
700.326.679,33

Weighted Average Life - Liabilities (Yrs) 7,64 7,96 6,75 6,44
Weighted Average Life - Assets (Yrs) 12,64 12,72 12,69 13,12
Type of Interest Rate %

Classification Name 2022-12-31 2022-09-30 2022-06-30 2022-03-31
Fixed Rate - Liabilities 90,29 85,29 100 100
Floating Rate - Liabilities 9,71 14,71 0 0
Fixed Rate - Assets 95,32 95,47 94,97 94,79
Floating Rate - Assets 4,68 4,53 5,03 5,21




Type of Currency %

Classification Name 2022-12-31 2022-09-30 2022-06-30 2022-03-31
Euro Denominated - Liabilities 100 100 100 100
Non-Euro Denominated - Liabilities 0 0 0 0
Euro Denominated - Assets 100 100 100 100
Non-Euro Denominated - Assets 0 0 0 0

Swap Agreements

Classification Name 2022-12-31 2022-09-30 2022-06-30 2022-03-31
Interest Rate Swaps N N N N
Currency Swaps N N N N

Cover Pool Assets Characteristics

Classification Name 2022-12-31 2022-09-30 2022-06-30 2022-03-31
Mortgage Pool Balance 673.491.702,47 662.671.863,01 661.677.972,29 650.196.744,42
Other Assets 20.000.000,00 20.000.000,00 20.000.000,00 20.000.000,00
Total Outstanding Assets 693.491.702,47 682.671.863,01 681.677.972,29 670.196.744,42
Number of Loans 4.973 4.925 4.905 4.830
Average Loan Amount 135.429,66 134.552,66 134.898,67 134.616,30
Weighted Average Seasoning (Mon) 81,67 81,24 80,97 82,94
Total - WA RTM (Mon) 230,61 232,52 232,51 238,23
Weighted Average Loan to Value % 52,35 52,42 52,56 52,7
Total < 90 Days in Arrears % 0,16 0,19 0,15 1,05
Total > 90 Days in Arrears % 0 0 0 0
Type of Asset %
Residential Loans 77,44 77,05 77,03 76,3
Non-Residential Loans 19,68 20,02 20,04 20,71
Public Sector Assets 0 0 0 0
Other Assets 2,88 2,93 2,93 2,99

Type of Loan Interest Rate %

Classification Name 2022-12-31 2022-09-30 2022-06-30 2022-03-31

Fixed Rate Loans 95,32 95,47 94,97 94,79
Floating Rate Loans 4,68 4,53 5,03 5,21

Type of Property %

Classification Name 2022-12-31 2022-09-30 2022-06-30 2022-03-31

Primary Residence 46,25 46,31 45,63 45,23
Second Home 53,75 53,69 54,37 54,77
Buy to Let 0 0 0 0
Other 0 0 0 0

Asset Currency Distribution %

Classification Name 2022-12-31 2022-09-30 2022-06-30 2022-03-31
EUR 100 100 100 100
usD 0 0 0 0
GBP 0 0 0 0
NOK 0 0 0 0
CHF 0 0 0 0
AUD 0 0 0 0
CAD 0 0 0 0
BRL 0 [} 0 0
CZK 0 0 0 0
DKK 0 0 [} 0
HKD 0 0 0 0
KRW 0 0 0 0
SEK 0 0 0 0
SGD 0 0 [} 0
JPY 0 0 0 0
Other 0 0 0 0




Geographical Dis on %

Classification Name 2022-12-31 2022-09-30 2022-06-30 2022-03-31
Germany - Baden - Wuerttemberg 0 [o] [o] 0
Germany - Bayern 0,01 0,01 0,02 0,02
Germany - Berlin 0,21 0,22 0,13 0,13
Germany - Brandenburg 0,04 0,04 0,04 0,05
Germany - Bremen 0,07 0,07 0,07 0,07
Germany - Hamburg 15,79 15,65 15,37 15,48
Germany - Hessen 0 0 0 0
Germany - Mecklenburg - Vorpommern 3,88 3,94 3,84 3,76
Germany - Niedersachsen 0,53 0,51 0,48 0,49
Germany - Nordrhein - Westfalen 0,11 0,11 0,13 0,11
Germany - Rheinland - Pfalz 0 [o] [o] 0
Germany - Saarland 0 0 0 o]
Germany - Sachsen 0,12 0,12 0,12 0,09
Germany - Sachsen-Anhalt 0 0 0 0
Germany - Schleswig - Holstein 79,18 79,28 79,81 79,8
Germany - Thueringen 0,06 0,06 0 0
Other 0 0 0 0

Seasoning Distribution (Years) %

Classification Name 2022-12-31 2022-09-30 2022-06-30 2022-03-31

Otol 1,55 1,3 1,44 1,92
1to2 6,72 6,4 6,82 6,64
2to3 10,28 12,01 12,17 11,92
3to4 12,3 10,89 11,07 11,48
4t05 10,77 11,22 9,97 9,48
5t06 8,76 10,13 11,16 11,82
6to7 10,04 9,11 9,05 8,88
7to8 8,03 8,02 6,98 6,26
8to9 541 5,34 5,35 6,15
9to 10 5,48 5,34 5,23 5,76
10to 11 4,01 4,06 4,26 3,86
11to 12 2,92 2,44 4,04 3,28
Greater than 12 13,74 13,73 12,46 12,56
Maximum Seasoning ND ND ND ND

Asset Maturity Distribution (Years) %

Classification Name 2022-12-31 2022-09-30 2022-06-30 2022-03-31

Oto1l 11,82 10,94 11,34 11,6
1to2 9,74 8,84 8,85 7,12
2t03 8,02 9,18 8,69 11,05
3to4 9,21 8,59 8,88 9,21
4t05 9,76 10,28 10,38 9,65
5to 10 38,68 39,37 38,92 39,46
Greater than 10 12,76 12,8 12,94 11,91
Maximum Remaining Term ND ND ND ND

Loan to Value Distribution %

Classification Name 2022-12-31 2022-09-30 2022-06-30 2022-03-31

0to 40 17,19 17,24 16,84 16,12
40 to 50 9,95 10,22 9,17 9,37

50 to 60 72,87 72,54 73,99 74,51
60 to 70 0 0 [} 0
70to 80 0 0 0 0
Greater than 80 0 0 0 0
Maximum LTV ND ND ND ND

Substitute Assets

Classification Name
Asset Balance

2022-12-31
20.000.000,00

2022-09-30
20.000.000,00

2022-06-30

20.000.000,00

2022-03-31

20.000.000,00




Key Metrics Summary

Classification Name 2022-12-31 2022-09-30 2022-06-30 2022-03-31
Total Mortgage Pool 693.491.702,47 682.671.863,01 681.677.972,29 670.196.744,42
Eligible Mortgage Pool NA NA NA NA
Outstanding Covered Bonds 515.000.000,00 510.000.000,00 515.000.000,00 490.000.000,00
Nominal OC % 34,66 33,86 32,36 36,77
Eligible OC % NA NA NA NA
Residential % 77,44 77,05 77,03 76,3
Commercial % 19,68 20,02 20,04 20,71
Developers % 0 o] o] 0
Land % 0 0 0 0
Others % 2,88 2,93 2,93 2,99
Total - WA Seasoning (Mon) 81,67 81,24 80,97 82,94
Total - WA RTM (Mon) 230,61 232,52 232,51 238,23
Total - WA CLTV % 52,35 52,42 52,56 52,7
Asset Fixed Rate % 95,32 95,47 94,97 94,79
Asset Floating Rate % 4,68 4,53 5,03 5,21
Total - Fixed Coupon 1,95 1,97 2,01 2,05
Total - Floating Coupon 2,45 1,53 1,24 1,22
Total - Weighted Avg Margin 1,97 1,95 1,97 2,01
Total Portfolio - DQ < 30 Days % 0,16 0,15 0,11 1,03
Total Portfolio - DQ 30 - < 60 Days % 0 0,05 0,03 0,02
Total Portfolio - DQ 60 - < 90 Days % 0 [o] 0 0
Total Portfolio - DQ > 90 Days % 0 o] 0] 0
Total Portfolio - DQ 90 - < 180 Days % 0 [o] 0 0
Total Portfolio - DQ > 180 Days % 0 o] 0] 0
Total Portfolio - DQ 180 - < 360 Days % 0 [o] 0 0
Total Portfolio - DQ > 360 Days % 0 0 0 0
Performance

Classification Name 2022-12-31 2022-09-30 2022-06-30 2022-03-31
Resi - DQ < 30 Days % 0,15 0,13 0,1 0,74
Resi - DQ 30 - < 60 Days % 0 0,05 0,03 0,02
Resi - DQ 60 - < 90 Days % 0 0 0 0
Resi - DQ > 90 Days % 0 0 0 0
Resi - DQ 90 - < 180 Days % 0 0 0 0
Resi - DQ > 180 Days % 0 0 0 [¢]
Resi - DQ 180 - < 360 Days % 0 0 0 0
Resi - DQ > 360 Days % 0 0 0 [¢]
Comm - DQ < 30 Days % 0,01 0,01 0,01 0,28
Comm - DQ 30 - < 60 Days % 0 0 0 0
Comm - DQ 60 - < 90 Days % 0 0 [o] 0
Comm - DQ > 90 Days % 0 0 0 0
Comm - DQ 90 - < 180 Days % 0 0 [} 0
Comm - DQ > 180 Days % 0 0 0 0
Comm - DQ 180 - < 360 Days % 0 0 [} 0
Comm - DQ > 360 Days % 0 0 0 0
Residential Cover Pool

Classification Name 2022-12-31 2022-09-30 2022-06-30 2022-03-31
Residential Mortgage Balance 537.027.390,76 525.969.354,49 525.091.065,27 511.389.113,87
Resi - WA Seasoning (Mon) 82,75 82,6 82,56 82,49
Resi - WA RTM (Mon) 248,17 250,01 249,97 248,45
Resi - WA CLTV % 53,07 53,1 53,25 53,36
Primary Residence 57,05 57,38 56,52 56,4

Second Home/Other 42,95 42,62 43,48 43,6




Commercial Cover Pool

Classification Name 2022-12-31 2022-09-30 2022-06-30 2022-03-31
Commercial Mortgage Balance 136.464.311,71 136.702.508,52 136.586.907,02 138.807.630,55
Comm - WA Seasoning (Mon) 89,35 87,87 86,73 84,59
Comm - WA RTM (Mon) 195,3 199,23 199,43 200,57
Comm - WA CLTV % 49,52 49,81 49,93 50,27

Developers, Land & Other Cover Pool

Classification Name 2022-12-31 2022-09-30 2022-06-30 2022-03-31
Developers Mortgage Balance 0 0 0 0
Public Sector Pool Balance NA NA NA NA

The DBRS Morningstar group of companies consists of DBRS, Inc. (Delaware, U.S.)(NRSRO, DRO affiliate); DBRS Limited (Ontario, Canada)(DRO, NRSRO affiliate); DBRS Ratings GmbH (Frankfurt, Germany)(EU CRA,
NRSRO affiliate, DRO affiliate); and DBRS Ratings Limited (England and Wales)(UK CRA, NRSRO affiliate, DRO affiliate). DBRS Morningstar does not hold an Australian financial services license. DBRS Morningstar credit
ratings, and other types of credit opinions and reports, are not intended for Australian residents or entities. DBRS Morningstar does not authorize their distribution to Australian resident individuals or entities, and
accepts no responsibility or liability whatsoever for the actions of third parties in this respect. For more information on regulatory registrations, recognitions and approvals of the DBRS Morningstar group of
companies, please see: https://www.dbrsmorningstar.com/research/225752/highlights.pdf.

The DBRS Morningstar group of companies are wholly-owned subsidiaries of Morningstar, Inc.

© 2023 DBRS Morningstar. All Rights Reserved. The information upon which DBRS Morningstar credit ratings and other types of credit opinions and reports are based is obtained by DBRS Morningstar from sources
DBRS Morningstar believes to be reliable. DBRS Morningstar does not audit the information it receives in connection with the analytical process, and it does not and cannot independently verify that information in
every instance. The extent of any factual investigation or independent verification depends on facts and circumstances. DBRS Morningstar credit ratings, other types of credit opinions, reports and any other
information provided by DBRS Morningstar are provided “as is” and without representation or warranty of any kind and DBRS Morningstar assumes no obligation to update any such ratings, opinions, reports or other
information. DBRS Morningstar hereby disclaims any representation or warranty, express or implied, as to the accuracy, timeliness, completeness, merchantability, fitness for any particular purpose or non-
infringement of any of such information. In no event shall DBRS Morningstar or its directors, officers, employees, independent contractors, agents, affiliates and representatives (collectively, DBRS Morningstar
Representatives) be liable (1) for any inaccuracy, delay, loss of data, interruption in service, error or omission or for any damages resulting therefrom, or (2) for any direct, indirect, incidental, special, compensatory or
consequential damages arising from any use of credit ratings, other types of credit opinions and reports or arising from any error (negligent or otherwise) or other circumstance or contingency within or outside the
control of DBRS Morningstar or any DBRS Morningstar Representative, in connection with or related to obtaining, collecting, compiling, analyzing, interpreting, communicating, publishing or delivering any such
information. IN ANY EVENT, TO THE EXTENT PERMITTED BY LAW, THE AGGREGATE LIABILITY OF DBRS MORNINGSTAR AND THE DBRS MORNINGSTAR REPRESENTATIVES FOR ANY REASON WHATSOEVER SHALL NOT
EXCEED THE GREATER OF (A) THE TOTAL AMOUNT PAID BY THE USER FOR SERVICES PROVIDED BY DBRS MORNINGSTAR DURING THE TWELVE (12) MONTHS IMMEDIATELY PRECEDING THE EVENT GIVING RISE TO
LIABILITY, AND (B) U.S. $100. DBRS Morningstar does not act as a fiduciary or an investment advisor. DBRS Morningstar does not provide investment, financial or other advice. Credit ratings, other types of credit
opinions and other analysis and research issued by DBRS Morningstar (a) are, and must be construed solely as, statements of opinion and not statements of fact as to credit worthiness, investment, financial or other
advice or recommendations to purchase, sell or hold any securities; (b) do not take into account your personal objectives, financial situations or needs; (c) should be weighed, if at all, solely as one factor in any
investment or credit decision; (d) are not intended for use by retail investors; and (e) address only credit risk and do not address other investment risks, such as liquidity risk or market volatility risk. Accordingly, credit
ratings, other types of credit opinions and other analysis and research issued by DBRS Morningstar are not a substitute for due care and the study and evaluation of each investment decision, security or credit that
one may consider making, purchasing, holding, selling, or providing, as applicable. A report with respect to a DBRS Morningstar credit rating or other credit opinion is neither a prospectus nor a substitute for the
information assembled, verified and presented to investors by the issuer and its agents in connection with the sale of the securities. DBRS Morningstar may receive compensation for its credit ratings and other credit
opinions from, among others, issuers, insurers, guarantors and/or underwriters of debt securities. This publication may not be reproduced, retransmitted or distributed in any form without the prior written consent
of DBRS Morningstar. ALL DBRS MORNINGSTAR CREDIT RATINGS AND OTHER TYPES OF CREDIT OPINIONS ARE SUBJECT TO DEFINITIONS, LIMITATIONS, POLICIES AND METHODOLOGIES THAT ARE AVAILABLE ON
https://www.dbrsmorningstar.com. Users may, through hypertext or other computer links, gain access to or from websites operated by persons other than DBRS Morningstar. Such hyperlinks or other computer links
are provided for convenience only. DBRS Morningstar does not endorse the content, the operator or operations of third party websites. DBRS Morningstar is not responsible for the content or operation of such third
party websites and DBRS Morningstar shall have no liability to you or any other person or entity for the use of third party websites.



